
30 April 2024
GDP increased by 0.5%, quarter-on-quarter
GDP preliminary estimate – the first quarter of 2024
According to a preliminary estimate, the gross domestic product increased by 0.5%, quarter-on-quarter, in the Q1 2024. In the year-on-year comparison, it increased by 0.4%.

The gross domestic product (GDP) adjusted for price effects and seasonally adjusted[footnoteRef:1] increased in the Q1 2024, according to the preliminary estimate, by 0.5% compared to the previous quarter. When compared to the corresponding quarter of the previous year, it increased by 0.4%. [1:  All data presented in this news release are adjusted for seasonal and calendar effects. ] 


The quarter-on-quarter growth of GDP was positively influenced by an increasing domestic demand, especially by higher final consumption expenditure of households and gross capital formation. External demand had a negative influence. 

[bookmark: _GoBack]“The total final consumption expenditure and an increasing external trade balance contributed to the year-on-year growth. Conversely, a decrease in gross capital formation continued,” Vladimír Kermiet, Director of the National Accounts Department of the Czech Statistical Office (CZSO), informed.

The quarter-on-quarter development of the gross value added was positively influenced mainly by a group of economic activities of trade, transportation, and accommodation and food service activities. A decrease occurred in industry, construction was stagnating.

Employment[footnoteRef:2] increased by 0.2%, quarter-on-quarter; compared to the corresponding quarter of the previous year, it increased by 0.4%. [2:  in terms of national accounts] 


Responsible head at the CZSO:	Vladimír Kermiet, Director of the National Accounts Department, phone number: (+420) 274 054 247, 
			e-mail: vladimir.kermiet@czso.cz
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e‑mail: jan.benedikt@czso.cz
Used data sources updated as at:	22 April 2024
Related CZSO web page:	https://www.czso.cz/csu/czso/quarterly-national-accounts-gdp-resources-and-uses-and-gdp-preliminary-estimate 
Next news release will be published on:		31 May 2024 
	(GDP resources and uses for the Q1 2024)
Quarter-on-quarter real change	1	2	3	4	1	2	3	4	1	2	3	4	1	2	3	4	1	2	3	4	1	2	3	4	1	2	3	4	1	2	3	4	1	2	3	4	1	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	1.8888755985913832	1.3568774225193749	1.212205693605739	0.59715455076982948	0.1528358160694836	0.32306313223966754	0.90692480534380593	0.77759726062416235	1.6343481108357309	2.4820544790542982	0.84419801980197917	0.82574197389484993	0.51859772519729574	0.5912374750303826	0.73257343037091971	0.76492186562109055	0.87101711877043897	0.65493675873298685	0.69787672499455766	0.53962669151388809	-3.3149705245738517	-8.8756873103285301	7.0042605595799046	1.2293333255930037	-0.63240914714887708	1.4350510102822795	1.7526194188431674	0.83193694511574279	0.57669901096760157	0.15652394087383925	-0.2295671803200463	-0.35550891651683969	0.25521646733737668	0.2584976454351704	-0.78914813903696768	0.44982545016654285	0.52807084376773616	Year-on-year real change	1	2	3	4	1	2	3	4	1	2	3	4	1	2	3	4	1	2	3	4	1	2	3	4	1	2	3	4	1	2	3	4	1	2	3	4	1	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	5.2608887342199324	5.7028810116886746	5.7314170946015253	5.1474096393038451	3.3558491270247117	2.3016458353616258	1.9930789278700445	2.1760255293948632	3.6874658877103172	5.9188604906604354	5.8530181348493784	5.9035875406048888	4.7409690869492067	2.8084745992628513	2.6946757492296172	2.6327282626460686	2.9925598229108203	3.0577797411869341	3.022282133028483	2.7919398416799623	-1.4737630559722419	-10.802828827516109	-5.2166971565464166	-4.5664791785978451	-1.9186413648622107	9.1792884100474765	3.8208995035486311	3.4133294018282072	4.6716662414814749	3.3523436073729584	1.3389936645339446	0.14557645670561215	-0.17452805029459739	-7.2891404135617677E-2	-0.63335110797339667	0.16973771695587914	0.44235945460738435	Quarter

%




Information Services Unit – Headquarters
Are you interested in the latest data connected with inflation, GDP, population, wages in industry and much more? 
You can find them on pages of the Czech Statistical Office on the Internet: www.czso.cz
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