Revision of GDP by production and expenditure approach for the years 2004 to 2006 

Simultaneously with the presentation of revised figures of import and export of goods and services and balance of payments statistics, the Czech Statistical Office resolved to publish, earlier than expected, selected indicators of revised annual national accounts for the years 2004 to 2006. Released are data from the definitive version of annual national accounts 2004, semi-definitive version 2005, and updated data 2006 (based on quarterly estimates). Full sets of the annual national accounts will be released on 29 June 2007; updated quarterly data for 2004-2006 will be available on 8 June 2007. 

Year 2004: Routine revision has been made of the semi-definitive set of annual national accounts published in June 2006. In comparison to those data, the new updated real growth of GDP figure is by 0.4 percentage points (p.p.) higher. Estimated amounts of GDP and GDP components were updated at both current and constant prices. 

GDP at current prices is higher by CZK 36.3 billion (+1.3 p.p.), especially due to updated estimates of household final consumption expenditure and change in inventories, and due to a new estimate of imports and exports of services. This new estimate ensuring comparability with the new import and export of services statistics allowed that the balancing corrections on the side of generating GDP resources could be removed from the semi-definitive set of annual national accounts.

While deflating to constant prices, all impacts of the change in methodology of import and export of services statistics were reflected in deflators, so that real trends are not damaged. That is why implicit deflators contain, apart price changes, the effect of the change in methodology. 

Year 2005: Routine revision has been carried out of the preliminary set of annual national accounts published in September 2006. The updated real growth of GDP figure is higher by 0.4 p.p. Estimated amounts of GDP and GDP components were updated at both current and constant prices.

GDP at current prices is now higher by CZK 24.1 billion (+0.8 p.p.). The main reason for the increase on the side of GDP by production approach, and also of gross capital formation, is the incorporation of definitive outputs from annual statistical surveys. The updated estimate of household final consumption expenditure is related to the incorporation of new data and making alternative computations for a number of commodities, particularly tobacco consumption, purchases of cars and housing services. Import and export of services indicators fully reflect the revised figures of import and export of goods and services and balance of payments statistics. 
The data resulting from deflation of GDP and GDP components to constant prices were affected by several factors: revision of import and export price indices and producer price indices and, in particular, new data on commodity structure of intermediate consumption (collected every five years). Hence, GDP implicit deflator for 2005 is by 0.9 p.p. lower. Also revision of the 2004 data had an impact on the higher rate of real GDP growth. 

Year 2006: The estimated real growth of GDP is up by 0.3 p.p. reaching 6.4%. Nominal GDP is now by CZK 16.2 billion (+0.5 p.p.) higher. The changes in the amount and year-on-year rates result from the application of detailed structure of revised annual accounts 2005 to framework quarterly indicators and from the application of the set of revised price indices. The partial changes are due to newly arrived or updated data. 

GDP by production and expenditure approach  (revision 2007)

	Indicator
	current prices (CZK mil.)
	value index (in %)
	volume index (in %)

	
	old
	new
	diff
	old
	new
	diff
	old
	new
	diff

	2004

	Output
	7 042 977
	7 060 500
	17 523
	110,3
	110,6
	0,3
	106,6
	106,8
	0,2

	Intermediate consumption
	4 547 001
	4 528 222
	-18 779
	112,5
	112,0
	-0,5
	108,1
	108,1
	0,0

	Gross value added
	2 495 976
	2 532 278
	36 302
	106,5
	108,1
	1,5
	104,0
	104,6
	0,6

	Taxes on products
	319 149
	319 149
	0
	117,4
	117,4
	0,0
	105,3
	103,5
	-1,9

	Subsidies on products (-)
	-34 065
	-34 065
	0
	90,4
	90,4
	0,0
	98,2
	96,6
	-1,6

	Gross domestic product
	2 781 060
	2 817 362
	36 302
	107,9
	109,3
	1,4
	104,2
	104,6
	0,4

	Final consumption expenditure
	2 032 998
	2 041 866
	8 868
	105,0
	105,5
	0,5
	100,8
	101,1
	0,3

	       Households
	1 391 123
	1 399 991
	8 868
	105,6
	106,3
	0,7
	102,5
	102,9
	0,4

	       General government
	624 182
	624 182
	0
	103,5
	103,5
	0,0
	96,8
	96,9
	0,0

	        NPISH
	17 693
	17 693
	0
	117,7
	117,7
	0,0
	109,1
	109,1
	0,0

	Gross capital formation
	764 020
	774 369
	10 349
	109,1
	110,6
	1,5
	108,2
	109,1
	0,8

	of which: Gross fixed capital formation
	729 332
	727 182
	-2 150
	106,1
	105,8
	-0,3
	104,7
	103,9
	-0,8

	Gross domestic final expenditure
	2 797 018
	2 816 235
	19 217
	106,1
	106,8
	0,7
	102,8
	103,2
	0,4

	External balance of goods and services
	-15 958
	1 127
	17 085
	x
	x
	x
	x
	x
	x

	        Exports of goods and services
	1 974 854
	1 973 403
	-1 451
	124,0
	123,9
	-0,1
	121,1
	120,7
	-0,4

	        Imports of goods and services
	1 990 812
	1 972 276
	-18 536
	120,6
	119,5
	-1,1
	118,2
	117,9
	-0,3

	Gross domestic product
	2 781 060
	2 817 362
	36 302
	107,9
	109,3
	1,4
	104,2
	104,6
	0,4

	2005

	Output
	7 460 976
	7 531 923
	70 947
	105,9
	106,7
	0,7
	104,4
	105,6
	1,2

	Intermediate consumption
	4 798 772
	4 845 584
	46 812
	105,5
	107,0
	1,5
	103,3
	105,1
	1,8

	Gross value added
	2 662 204
	2 686 339
	24 135
	106,7
	106,1
	-0,6
	106,5
	106,7
	0,2

	Taxes on products
	340 805
	340 805
	0
	106,8
	106,8
	0,0
	103,3
	104,4
	1,1

	Subsidies on products (-)
	-32 748
	-32 748
	0
	96,1
	96,1
	0,0
	109,3
	100,6
	-8,7

	Gross domestic product
	2 970 261
	2 994 396
	24 135
	106,8
	106,3
	-0,5
	106,1
	106,5
	0,4

	Final consumption expenditure
	2 136 745
	2 126 920
	-9 825
	105,1
	104,2
	-0,9
	102,3
	102,4
	0,2

	       Households
	1 454 357
	1 445 845
	-8 512
	104,5
	103,3
	-1,3
	102,8
	102,4
	-0,4

	       General government
	663 097
	661 264
	-1 833
	106,2
	105,9
	-0,3
	101,0
	102,3
	1,3

	       NPISH
	19 291
	19 811
	520
	109,0
	112,0
	2,9
	103,6
	106,7
	3,1

	Gross capital formation
	776 613
	772 765
	-3 848
	101,6
	99,8
	-1,9
	101,6
	99,8
	-1,8

	of which: Gross fixed capital formation
	740 898
	746 070
	5 172
	101,6
	102,6
	1,0
	101,3
	102,3
	1,0

	Gross domestic final expenditure
	2 913 358
	2 899 685
	-13 673
	104,2
	103,0
	-1,2
	102,1
	101,7
	-0,4

	External balance of goods and services
	56 903
	94 711
	37 808
	x
	x
	x
	x
	x
	x

	        Exports of goods and services
	2 130 625
	2 154 645
	24 020
	107,9
	109,2
	1,3
	110,4
	111,8
	1,4

	        Imports of goods and services
	2 073 722
	2 059 934
	-13 788
	104,2
	104,4
	0,3
	104,8
	105,0
	0,2

	Gross domestic product
	2 970 261
	2 994 396
	24 135
	106,8
	106,3
	-0,5
	106,1
	106,5
	0,4

	2006

	Output
	8 300 523
	8 421 354
	120 831
	111,3
	111,8
	0,6
	109,8
	110,8
	1,0

	Intermediate consumption
	5 415 743
	5 516 561
	100 818
	112,9
	113,8
	1,0
	111,7
	113,0
	1,3

	Gross value added
	2 884 780
	2 904 793
	20 013
	108,4
	108,1
	-0,2
	106,4
	106,9
	0,5

	Taxes on products
	353 879
	349 496
	-4 383
	103,8
	102,6
	-1,3
	103,3
	102,7
	-0,6

	Subsidies on products (-)
	-34 573
	-34 030
	543
	105,6
	103,9
	-1,7
	103,8
	106,5
	2,7

	Gross domestic product
	3 204 086
	3 220 259
	16 173
	107,9
	107,5
	-0,3
	106,1
	106,4
	0,3

	Final consumption expenditure
	2 268 917
	2 243 545
	-25 372
	106,2
	105,5
	-0,7
	103,2
	103,4
	0,2

	       Households
	1 555 860
	1 531 987
	-23 873
	107,0
	106,0
	-1,0
	104,6
	104,4
	-0,2

	       General government
	691 675
	689 144
	-2 531
	104,3
	104,2
	-0,1
	100,3
	101,1
	0,8

	        NPISH
	21 382
	22 414
	1 032
	110,8
	113,1
	2,3
	104,7
	104,4
	-0,3

	Gross capital formation
	878 325
	873 767
	-4 558
	113,1
	113,1
	0,0
	112,2
	111,7
	-0,5

	of which: Gross fixed capital formation
	802 955
	812 876
	9 921
	108,4
	109,0
	0,6
	107,3
	107,6
	0,3

	Gross domestic final expenditure
	3 147 242
	3 117 312
	-29 930
	108,0
	107,5
	-0,5
	105,6
	105,6
	0,0

	External balance of goods and services
	56 844
	102 947
	46 103
	x
	x
	x
	x
	x
	x

	     Exports of goods and services
	2 413 291
	2 448 218
	34 927
	113,3
	113,6
	0,4
	114,6
	115,9
	1,3

	      Imports of goods and services
	2 356 447
	2 345 271
	-11 176
	113,6
	113,9
	0,2
	114,2
	115,2
	1,0

	Gross domestic product
	3 204 086
	3 220 259
	16 173
	107,9
	107,5
	-0,3
	106,1
	106,4
	0,3


