[image: image1.wmf]

1 October 2013
GDP drop in 2012 refined to be 0.9% 

Quarterly national accounts – Q2 2013

The year-on-year decrease of the gross domestic product in 2012 has been refined to 0.9% against the up-to-now published 1.2%. 

During August and September, as every year, a standard preliminary set of annual national accounts for 2012 was compiled based mainly on annual statistical and administrative data sources. The results are available at the CZSO web pages together with a revision of following quarterly time series of indicators for 2012 and 2013. 
A last year’s drop of the gross domestic product (GDP) at constant prices estimated based on a limited set of indicators to be 1.2% has been refined to 0.9%; at current prices, the GDP has been increased within the refinement by 0.4% to CZK 3,846.4 bn. All refinements were at the same time reflected in quarterly indicators of both the previous and the current year: 
The gross domestic product development adjusted by price effects and seasonally adjusted (%)

	
	2012
	2013

	
	Q1
	Q2
	Q3
	Q4
	Year
	Q1
	Q2

	Y-o-y
	99.7
	99.1
	98.8
	98.6
	99.1
	97.7
	 98.7

	Q-o-q
	99.6
	99.6
	99.7
	99.7
	X
	98.7
	100.6


Indicators of 2013 published on 3 September 2013 were, moreover, refined using additionally obtained up-to-date administrative and statistical data. All adjustments made had only a negligible influence on the year-on-year and quarter-on-quarter GDP development; refined basic indicators for the Q1 and Q2 are in an attached table. 
Contact person:
Jan Heller, Director of the Quarterly National Accounts Department, phone number (+420) 274 052 865, e-mail: jan.heller@czso.cz

Used data sources updated as at:
27 September 2013

Related CZSO web page:
www.czso.cz/csu/csu.nsf/kalendar/aktual-hdp

Next News Release will be published on:
14 November 2013 (GDP preliminary estimate – Q3 2013)



